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Weekly Market Snapshot

Last Week in Review

Stocks (local currency, price change)
e Earnings season is well underway with 53% of companies having Last  5days  YTD  5Years

reported as at Friday. Thus far, a record-high percentage of S&P us
500 companies are beating EPS estimates (83%). S&P 500 2819 0.6% >4% - 06.6%
Nasdaq 7737 -1.1% 12.1% 114.1%
Europe
e At its monetary policy meeting on Thursday, the ECB maintained Stoxx 50 3527 19%  0.7% 28.6%
status quo. ECB President, Mario Draghi, noted that while DAX 12860 2.4%  -04% 56.0%
uncertainties, especially related to global trade, remain prominent, CAC 5512 21% - 3.7% 38.9%
. . . FTSE 7701 0.3% 0.2% 17.5%
the euro area economy is proceeding along a s_olld and broad- AEX 576 07%  58% 565%
based growth path. He also noted that uncertainty around the BEL 20 3926 29%  -1.3% 48.8%
inflation outlook is receding. SMmI 9173 20%  -2.2% 17.7%
Asia
e The EU and the US declared a ceasefire in terms of imposing Nikkei225 22713 01%  -0.2% 60.7%
tariffs on each other and stated that they would collaborate on Hang Seng 28804 21%  -37% 311%
eliminating transatlantic trade barriers for many industrial goods - India 37337 2.3%  9.6% 89.1%
: erging
and on reforming the WTO. Russia 2293 2.0% 8.7% 63.4%
e US GDP growth sped up in Q2 2018 to 4.1%: the fastest pace Brazil 79866 16%  45% 61.6%
seen since 2014. Q1 GDP growth was also revised upwards from . _
o 0 . ixed Income (local currency, price change)
2% to 2.2%. The growth spurt was driven by strong corporate and Lesi | Sokve | VD 5 viems
consumer spending, as well as a surge in exports in advance of 10yr bonds
anticipated retaliatory tariffs from China. us: 2.96 99.32 05%  -46%  -3.3%
Germany: 0.40 98.51 -0.3% 0.2% 12.5%
2yr bonds
US: 2.67 99.91 -0.1% -1.5% -4.6%
Germany: -0.60 101.14 0.0% -0.1% 1.4%

12 Months Market Evolution

EUR Performance Against Major Currencies

Stock Markets (Price, local currency) Bonds (Yield) Last 5 days YTD 5 Years
- 0, - 0, - 0,
4400 00 18 Bund US T (hs) 35 usD 117 0.6% 2.9% 9.9%
4000 2000 13 20 JPY 129.45 09%  -43%  28.6%
) 00 12 CHF 1.16 -03%  -1.0%  -4.2%
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- Eurostaoxx 50 o¢ 10 WTI 68.69 25%  13.7% -25.3%
—s&Ps00 200 B2 05 Gold 1223.26 07%  -6.1%  -30.7%
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Source: Bloomberg, BIL, as at 27/07/18


https://www.bilinvestmentinsights.com/q2-earnings-season-past-the-halfway-mark/
https://www.bilinvestmentinsights.com/ecb-keeps-rates-unchanged/
https://www.bilinvestmentinsights.com/ecb-keeps-rates-unchanged/
https://www.bilinvestmentinsights.com/us-gdp-growth-hits-fastest-pace-since-2014-at-4-1/
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DISCLAIMER

All financial data and/or economic information released by the Weekly Market Snapshot (the “Publication”);
(the “Data” or the “Financial data and/or economic information”), are provided for information purposes only,
without warranty of any kind, including without limitation the warranties of merchantability, fitness for a
particular purpose or warranties and non-infringement of any patent, intellectual property or proprietary rights
of any party, and are not intended for trading purposes.

Banque Internationale a Luxembourg SA (the “Bank”) does not guarantee expressly or impliedly, the
sequence, accuracy, adequacy, legality, completeness, reliability, usefulness or timeless of any Data. All
Financial data and/or economic information provided may be delayed or may contain errors or be incomplete.
This disclaimer applies to both isolated and aggregate uses of the Data. All Data is provided on an “as is”
basis. None of the Financial data and/or economic information contained on this Publication constitutes a
solicitation, offer, opinion, or recommendation, a guarantee of results, nor a solicitation by the Bank of an
offer to buy or sell any security, the products and services mentioned into it or to make investments.
Moreover, none of the Financial data and/or economic information contained on this Publication provides
legal, tax accounting, financial or investment advice or services regarding the profitability or suitability of any
security or investment.

This Publication has not been prepared with the aim to take an investor’s particular investment objectives,
financial position or needs into account. It is up to the investor himself to consider whether the Data contained
herein this Publication is appropriate to his needs, financial position and objectives or to seek professional
independent advice before making an investment decision based upon the Data.

No investment decision whatsoever may result from solely reading this document. In order to read and
understand the Financial data and/or economic information included in this document, you will need to have
knowledge and experience of financial markets. If this is not the case, please contact your relationship
manager.

This Publication is prepared by the Bank and is based on data available to the public and upon information
from sources believed to be reliable and accurate, taken from stock exchanges and third parties. The Bank,
including its parent,- subsidiary or affiliate entities, agents, directors, officers, employees, representatives or
suppliers, shall not, directly or indirectly, be liable, in any way, for any: inaccuracies or errors in or omissions
from the Financial data and/or economic information, including but not limited to financial data regardless of
the cause of such or for any investment decision made, action taken, or action not taken of whatever nature
in reliance upon any Data provided herein, nor for any loss or damage, direct or indirect, special or
consequential, arising from any use of this Publication or of its content.

This Publication is only valid at the moment of its editing, unless otherwise specified. All Financial data and/or
economic information contained herein can also quickly become out-of-date. All Data is subject to change
without notice and may not be incorporated in any new version of this Publication. The Bank has no
obligation to update this Publication upon the availability of new data, the occurrence of new events and/or
other evolutions.

Before making an investment decision, the investor must read carefully the terms and conditions of the
documentation relating to the specific products or services.

Past performance is no guarantee of future performance. Products or services described in this Publication
may not be available in all countries and may be subject to restrictions in some persons or in some countries.
No part of this Publication may be reproduced, distributed, modified, linked to or used for any public or
commercial purpose without the prior written consent of the Bank. In any case, all Financial data and/or
economic information provided on this Publication are not intended for use by, or distribution to, any person
or entity in any jurisdiction or country where such use or distribution would be contrary to law and/or
regulation.

If you have obtained this Publication from a source other than the Bank website, be aware that electronic

documentation can be altered subsequent to original distribution.
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