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NeWS highlights Last Price 5 days YTD 5 Years
us Local EUR
S&P 500 2855 32%  -B5%  -57%  35.0%
Nasdag 5325 3.4% 3.9% 72%  232%
Stocks finished the week with strong gains on optimism over E"w‘m"&s 26465 33%  14.3% -11.6% 349%
progress on yaccine development and various support efforts 5:';;')5&& 5905 Y T Y T
from authorities. . . DAX 11074 58%  -164% -164%  -63%
France and Germany jointly proposed a €500 billion fund as part s 4445 305, 3578 35T -138%
of the EU’s recovery program. The proposed recovery fund gave  prse 5 593 3%  205%  248%  -14.8%
impetus to a coordinated European fiscal response to the  afx 524 48%  -199%  -12.9%  4.5%
pandemic, with money borrowed from financial markets and  BELzo 2963 1.0%  -254% -25.1%  -21.3%
distributed in the form of grants and not in loans. The formal  sm 5689 27% B87%  B5% 3.6%
blueprint will be presented to EU states on May 27th. EM & Asia
Following an unscheduled Bank of Japan monetary policy  Mikkei22s 20 388 18%  -13.8% -10.2% 0.6%
meeting, the BOJ announced additional measures to fund small  Hang Seng 22830 -38% -187%  -158% -18.1%
and medium-sized companies totalling JPY 30 trillion. Indiia 0ETs 4% -25E% -ZEA% 8T%
The BOE made a sudden shift towards considering negative rates. ~ Russia 2709 45%  11.0%  -209%  627%
FED Chair Powell delivered a reality check for markets, Braz 82173 60%  -ZBE% -4T2% ST1%
forecasting a recovery by the end of 2021. That’s some way off  FixED INCOME (local currency, total return)
and assumes no hiccups along the way... The Fed also reassured Vield E'dws Y70 EYears
the markets that there was plenty of ammo left to lead the US U
economy back to growth. S _ Government 051 02% B7% 71.9%
China dropped its GDP target for the first time since its adoption 1 estment Grade 238 1 4%, 3 3 26 59
in 1990, given the uncertainty created by the pandemic.  uign vield 747 28% 545 21 3%
Commitments to keep China’s currency ‘stable at a reasonable
level’ and to fulfil the terms of the Phase 1 trade deal agreed Europe
with the US were also expressed. In the same address, the Government 0.20  04% 0.6% 12.4%
Chinese premier pledged to impose “enforcement mechanisms”  nvestment Grade 1.28 0.5% -3.2% 8.0%
on Hong Kong and Macau to prevent acts that endanger national 19N Yield 6.1 1.7% -53% 10.7%
security. US President Trump said that US would react “very Em
strongly” if the measures are passed Global HC USD 488 22% -3.6% 22 6%
Hertz, the car-rental giant, became one of the first major
corporate casualties of the Covid-19 after filing for bankruptcy, EUR VERSUS MAJOR CURRENCIES
failing to reach an agreement on around $19 billion in debt, Last  5days Y1D &5 Years
including $4.3 billion in bonds and loans and $14.4 of debt USD 1.08 0.7% -2.8% -15.7%
backed by their fleet of vehicles. JFY 173z 1.1% -3.7% 16.5%
CHF 1.06 0.7% -2.4% -125%
GBP 0.50 0.3% 5.5% 12.4%
COMMODITIES
Last 5 days ¥YT1D 5 Years
usD EUR
Brent 35.13 21%  -46.8% -451%  -BE.0%
Gold 173468 -0.5% 143% 17.9% -1.7%
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DISCLAIMER All financial data and/or economic information released by this Publication (the “Publication”);

(the “Data” or the “Financial data and/or economic information”), are provided for information purposes

only, without warranty of any kind, including without limitation the warranties of merchantability, fithess for a

particular purpose or warranties and non-infringement of any patent, intellectual property or proprietary

rights of any party, and are not intended for trading purposes. Banque Internationale a Luxembourg SA (the

“Bank”) does not guarantee expressly or impliedly, the sequence, accuracy, adequacy, legality,

completeness, reliability, usefulness or timeless of any Data. All Financial data and/or economic information

provided may be delayed or may contain errors or be incomplete. This disclaimer applies to both isolated

and aggregate uses of the Data. All Data is provided on an “as is” basis. None of the Financial data and/or

economic information contained on this Publication constitutes a solicitation, offer, opinion, or

recommendation, a guarantee of results, nor a solicitation by the Bank of an offer to buy or sell any

security, products and services mentioned into it or to make investments. Moreover, none of the Financial

data and/or economic information contained on this Publication provides legal, tax accounting, financial or

investment advice or services regarding the profitability or suitability of any security or investment. This

Publication has not been prepared with the aim to take an investor's particular investment objectives,

financial position or needs into account. It is up to the investor himself to consider whether the Data

contained herein this Publication is appropriate to his needs, financial position and objectives or to seek

professional independent advice before making an investment decision based upon the Data. No Banque Interntionale & Luxembourg SA
investment decision whatsoever may result from solely reading this document. In order to read and 69 route d’Esch, L-2953 Luxembourg
understand the Financial data and/or economic information included in this document, you will need to have RCS Luxembourg B-6307
knowledge and experience of financial markets. If this is not the case, please contact your relationship

manager. This Publication is prepared by the Bank and is based on data available to the public and upon T (+352) 4590'1 °F (+352).4590'2010
information from sources believed to be reliable and accurate, taken from stock exchanges and third contact@bil.com « www.bil.com
parties. The Bank, including its parent,- subsidiary or affiliate entities, agents, directors, officers,

employees, representatives or suppliers, shall not, directly or indirectly, be liable, in any way, for any:

inaccuracies or errors in or omissions from the Financial data and/or economic information, including but

not limited to financial data regardless of the cause of such or for any investment decision made, action

taken, or action not taken of whatever nature in reliance upon any Data provided herein, nor for any loss or

damage, direct or indirect, special or consequential, arising from any use of this Publication or of its BANQUE
content. This Publication is only valid at the moment of its editing, unless otherwise specified. All Financial INTERNATIONALE
data and/or economic information contained herein can also quickly become out-of-date. All Data is subject .

to change without notice and may not be incorporated in any new version of this Publication. The Bank has A LUXEMBOURG
no obligation to update this Publication upon the availability of new data, the occurrence of new events 1856

and/or other evolutions. Before making an investment decision, the investor must read carefully the terms
and conditions of the documentation relating to the specific products or services. Past performance is no
guarantee of future performance. Products or services described in this Publication may not be available in
all countries and may be subject to restrictions in some persons or in some countries. No part of this
Publication may be reproduced, distributed, modified, linked to or used for any public or commercial
purpose without the prior written consent of the Bank. In any case, all Financial data and/or economic
information provided on this Publication are not intended for use by, or distribution to, any person or entity
in any jurisdiction or country where such use or distribution would be contrary to law and/or regulation. If
you have obtained this Publication from a source other than the Bank website, be aware that electronic
documentation can be altered subsequent to original distribution.



