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News highlights

US equities saw their first positive week since
August, even with a weaker end of Friday while
European indices registered a third week of gains
out of the last four.

Hopes that US Congress will reach a deal on a relief
bill supported equity markets up to the news that
President Trump and senior advisors tested positive
for Covid-19.

Eurozone consumer prices fell for a second
consecutive month in September, with the year-on-
year headline inflation number hitting -0.3%. While
some temporary factors were at play (e.g. lower
German VAT), the drop of service inflation to just
0.5% demonstrated that the health crisis is having a
significant deflationary impact.

The ECB president Lagarde gave the clearest sign
yet that the bank could follow the Fed in changing
its inflation target towards a more symmetric
approach.

Although the U.S. economy added 661,000 jobs in
September, the latest monthly employment report
provided further evidence of a slowdown in the
pace of the economic recovery and in the labour
participation rate.

The Tokyo Stock Exchange shut down for the day
on Thursday as its operator raced to solve a
technical glitch that halted equities trading. The
company said it had yet to identify the exact cause
of the malfunction but had ruled out a
cyberattack. Trading resumed as normal on Friday,
although market activity was light due to Golden
Week and other holiday closures in several markets
across Asia.

The first of three presidential debates between
Trump and Biden turned out to be a chaotic, rowdy
event, based on mutual contempt. The status of
upcoming Vice-President and Presidential debates
remains uncertain.
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EQUITIES ({local currency, price change)

Last Price 5 days YTD 5Years
Us Local EUR
S&P 500 3348 1.5% 36% -0.7% 71.5%
Nasdag 11 075 1.5% 23.4% 183%  1352%
Dow Jones 27 683 1.8% -3.0% -7.0% 68.1%
Europe
Stooce 50 313 1.7% -14.8% -14.8% 3.3%
DA 12 689 1.8% -4.2% -4.2% 32.8%
CAC 4 825 20% -18.3% -18.3% B8.2%
FTSE 5802 1.0% -21.7%  -288% 37w
AEX 553 23% -8.5% -3.5% 30.9%
BEL 20 3248 27% -17.8%  -178% -28%
SMI 10 252 0.4% -3.4% -2.8% 20.4%
EM & Asia
Nikkei 225 23030 -0.8% -28% -3.7% 29.9%
Hang Seng HiA, 1.0% -16.8% -19.9% 9.1%
India MiA 3.5% 52%  -128%  475%
Russia 2852 -1.5% 5.4%  -288%  TEO%
Brazil 94 016 -3.1% -18.7%  -448%  §9.9%
FIXED INCOME (local currency, tofal retum)
Yield 5 days YTD 5 Years
Us
Government 0.50 -0.3% B8.7% 19.5%
Investment Grade 1.82 0.0% G.4% 31.8%
High “igld 5.69 0.8% 0.8% 39.9%
Europe
Government - 013 0.2% 3.7% 15.0%
Investment Grade n.52 0.2% 1.0% 14.7%
High “ield 438 0.6% -2.4% 233%
EM
Global HC USD 3.78 0.0% 1.7% 33.8%
EUR VERSUS MAJOR CURRENCIES
Last 5 days ¥TD 5 Years
uso 117 0.7% 4.5% -9.4%
JPY 123.39 0.4% 1.3% 225%
CHF 1.08 -0.2% -0.7% -10.5%
GBP 0.81 -0.8% T.0% 13.5%
COMMODITIES
Last 5 days YTD 5 Years
UsD EUR
Brent 3927 -5.3% -40.5% -43.0% -542%
Gold 1 899.84 Z21% 25.2% 20.0% 7.7%

Source: Bloomberyg, BIL, as at 02/10/2020




DISCLAIMER All financial data and/or economic information released by this Publication (the “Publication”);

(the “Data” or the “Financial data and/or economic information”), are provided for information purposes

only, without warranty of any kind, including without limitation the warranties of merchantability, fithness for a

particular purpose or warranties and non-infringement of any patent, intellectual property or proprietary

rights of any party, and are not intended for trading purposes. Banque Internationale a Luxembourg SA (the

“Bank”) does not guarantee expressly or impliedly, the sequence, accuracy, adequacy, legality,

completeness, reliability, usefulness or timeless of any Data. All Financial data and/or economic information

provided may be delayed or may contain errors or be incomplete. This disclaimer applies to both isolated

and aggregate uses of the Data. All Data is provided on an “as is” basis. None of the Financial data and/or

economic information contained on this Publication constitutes a solicitation, offer, opinion, or

recommendation, a guarantee of results, nor a solicitation by the Bank of an offer to buy or sell any

security, products and services mentioned into it or to make investments. Moreover, none of the Financial

data and/or economic information contained on this Publication provides legal, tax accounting, financial or

investment advice or services regarding the profitability or suitability of any security or investment. This

Publication has not been prepared with the aim to take an investor's particular investment objectives,

financial position or needs into account. It is up to the investor himself to consider whether the Data
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parties. The Bank, including its parent,- subsidiary or affiliate entities, agents, directors, officers,

employees, representatives or suppliers, shall not, directly or indirectly, be liable, in any way, for any:

inaccuracies or errors in or omissions from the Financial data and/or economic information, including but

not limited to financial data regardless of the cause of such or for any investment decision made, action

taken, or action not taken of whatever nature in reliance upon any Data provided herein, nor for any loss or

damage, direct or indirect, special or consequential, arising from any use of this Publication or of its BANQUE
content. This Publication is only valid at the moment of its editing, unless otherwise specified. All Financial INTERNATIONALE
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and/or other evolutions. Before making an investment decision, the investor must read carefully the terms
and conditions of the documentation relating to the specific products or services. Past performance is no
guarantee of future performance. Products or services described in this Publication may not be available in
all countries and may be subject to restrictions in some persons or in some countries. No part of this
Publication may be reproduced, distributed, modified, linked to or used for any public or commercial
purpose without the prior written consent of the Bank. In any case, all Financial data and/or economic
information provided on this Publication are not intended for use by, or distribution to, any person or entity
in any jurisdiction or country where such use or distribution would be contrary to law and/or regulation. If
you have obtained this Publication from a source other than the Bank website, be aware that electronic
documentation can be altered subsequent to original distribution.



