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News highlights

Major equity indices hit new highs last week and posted
impressive gains on strong corporate earnings, robust
economic data, dovish repricing at the front end of global
yield curves with central banks calling for patience, and
a promising new Covid-19 pill.

The FED announced that it will begin winding down its
monthly pace of bond purchases by $15 billion per
month, as telegraphed, but alleviated fears about abrupt
tightening

The BoE held rates steady against expectations for a hike,
while the RBA abandoned its yield curve control target
but said it will not hike rates before 2024.

The European Central bank's Christine Lagarde rebuffed
the idea of hiking rates next year while arguing that
financial conditions should remain accommodative

US employers added 531,000 jobs, well above the
consensus estimate, and the unemployment rate fell to
4.6% in October. The numbers were better than expected,
and the good news was enhanced by a hefty upward
revision of 235,000 to the two preceding months

US Congress passed the $1.2 trillion bipartisan
infrastructure bill. The second pillar of Biden's package,
the expansion of social safety net and programmes to
fight climate change ($1.75 trillion) will have to include
a official estimate by the Congressional Budget Office
before any vote.

Kaisa Group Holdings became the latest developer in
China's property sector to reveal that it was having debt
problems.
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EQUITIES (local currency, price change)
Last Price 5days YTD 5 Years
us Local EUR
S&P 500 4698 2,0% 25,07% 32,29%  120,4%
Nasdaq 15972 3,1% 23,92% 31,09% 209,2%
Dow Jones 36 328 1,4% 18,69% 25,55%  99,0%
Europe
Stoxx 50 4363 2,6% 22,8% 22,8% 45,0%
DAX 16 054 2,3% 17,0% 17,0% 53,5%
CAC 7041 3,1% 26,8% 26,8% 57,8%
FTSE 7304 0,9% 13,1% 18,2% 7,3%
AEX 820 1,1% 31,2% 31,2% 82,9%
BEL 20 4 386 2,5% 21,1% 21,1% 26,1%
SMI 12 322 1,8% 15,1% 18,5% 59,3%
EM & Asia
Nikkei 225 29 612 2,5% 7,90% 4,48% 72,4%
Hang Seng 24 871 -2,0% -8,67% -3,77% 9,1%
CsSI300 4842 -1,4% -7,08%  0,26% 44,3%
India 60 068 1,3% 25,79% 30,59% 118,8%
Russia 4175 0,6% 26,93% 41,17% 113,8%
Brazil 104 824 1,3% -11,93% -12,28%  63,7%
FIXED INCOME (local currency, total return)
Yield 5days YTD 5Years
us
Government 1,06 0,7% -1,9% 13,5%
Investment Grade 2,06 0,8% -0,2% 26,3%
High Yield 4,04 0,6% 5,0% 37,7%
Europe
Government 0,02 1,5% -2,0% 9,4%
Investment Grade 0,34 1,0% -0,1% 9,8%
High Yield 3,25 0,4% 3,5% 22,7%
EM
Global HC USD 3,93 0,4% -1,1% 23,2%
EUR VERSUS MAJOR CURRENCIES
Last 5days YTD 5 Years
UsD 1,16 0,1% -5,3% -10,5%
JPY 131,19 -0,4% 4,0% 30,3%
CHF 1,06 -0,3% -2,4% -12,8%
GBP 0,86 1,5% -4,1% 7,5%
COMMODITIES
Last 5 days YTD 5 Years
uUsD EUR
Brent 82,74 -1,9% 59,7% 69,0%  -24,7%
Gold 1818,36 2,0% -4,2% 1,3% 3,1%

Source: Bloomberg, BIL, as at 05/11/2021



DISCLAIMER All financial data and/or economic information released by this Publication (the “Publication”);
(the “Data” or the “Financial data and/or economic information”), are provided for information purposes only,
without warranty of any kind, including without limitation the warranties of merchantability, fithess for a
particular purpose or warranties and non-infringement of any patent, intellectual property or proprietary rights
of any party, and are not intended for trading purposes. Banque Internationale a Luxembourg SA (the “Bank”)
does not guarantee expressly or impliedly, the sequence, accuracy, adequacy, legality, completeness,
reliability, usefulness or timeless of any Data. All Financial data and/or economic information provided may
be delayed or may contain errors or be incomplete. This disclaimer applies to both isolated and aggregate
uses of the Data. All Data is provided on an “as is” basis. None of the Financial data and/or economic
information contained on this Publication constitutes a solicitation, offer, opinion, or recommendation, a
guarantee of results, nor a solicitation by the Bank of an offer to buy or sell any security, products and services
mentioned into it or to make investments. Moreover, none of the Financial data and/or economic information
contained on this Publication provides legal, tax accounting, financial or investment advice or services
regarding the profitability or suitability of any security or investment. This Publication has not been prepared
with the aim to take an investor’s particular investment objectives, financial position or needs into account. It
is up to the investor himself to consider whether the Data contained herein this Publication is appropriate to
his needs, financial position and objectives or to seek professional independent advice before making an
investment decision based upon the Data. No investment decision whatsoever may result from solely reading
this document. In order to read and understand the Financial data and/or economic information included in
this document, you will need to have knowledge and experience of financial markets. If this is not the case,
please contact your relationship manager. This Publication is prepared by the Bank and is based on data
available to the public and upon information from sources believed to be reliable and accurate, taken from
stock exchanges and third parties. The Bank, including its parent,- subsidiary or affiliate entities, agents,
directors, officers, employees, representatives or suppliers, shall not, directly or indirectly, be liable, in any
way, for any: inaccuracies or errors in or omissions from the Financial data and/or economic information,
including but not limited to financial data regardless of the cause of such or for any investment decision made,
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data and/or economic information contained herein can also quickly become out-of-date. All Data is subject T (+352) 4590-1 « F (+352) 4590-2010
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no obligation to update this Publication upon the availability of new data, the occurrence of new events and/or
other evolutions. Before making an investment decision, the investor must read carefully the terms and
conditions of the documentation relating to the specific products or services. Past performance is no
guarantee of future performance. Products or services described in this Publication may not be available in
all countries and may be subject to restrictions in some persons or in some countries. No part of this
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